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The 2005 ReporT

“Ten years after the
original Freshfields
report, manyinvestors
havemade positive
steps to incorporate
sustainability risks such
as climate change into
the way their deliver
their fiduciary duty.

But too many assets
are still managed with a
20th century mindset,
exposing savers and
beneficiaries to the
threat of disruption and
value destruction.”

Nick Robins
Co-Director
UNEP Inquiry
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Figure 1: Targeted countries pension assets, 2013. Source: Tower Watson and secondary sources,
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